


Independent Auditor's Report

To the Directors of Hospital Family Houses of Ontario

Opinion 
We have audited the financial statements of Hospital Family Houses of Ontario (the "Organization"), which
comprise the statement of financial position as at December 31, 2024, and the statements of operations and
changes in net assets and cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of Hospital Family Houses of Ontario as at December 31, 2024, and its results of operations and its
cash flows for the year then ended in accordance with Canadian accounting standards for not-for-profit
organizations.

Basis for Opinion 
We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Organization in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
 
Responsibilities of Management and Those Charged with Governance for the Financial Statements 
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal control
as management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Organization's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Organization or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization's financial reporting
process.



Independent Auditor's Report, continued

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements. As part of an audit in accordance with Canadian
generally accepted auditing standards, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

w Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

w Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization's internal control.

w Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

w Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Organization’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Organization to cease to continue as a going
concern.

w Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Chartered Professional Accountants
Licensed Public Accountants

Hamilton, Ontario
June 2, 2025



Hospital Family Houses of Ontario

Statement of Financial Position

General Capital 2024 2023
Fund Fund Total Total

Assets

Current assets
Cash and cash equivalents 137,979$ 610,593$ 748,572$ 442,126$
Short-term investments (Note 2) - - - 175,358
Accounts receivable 6,060 - 6,060 5,460
GST/HST Public Service Bodies' Rebate receivable 8,698 5,421 14,119 8,530
Prepaid expenses and deposits 48,572 9,665 58,237 48,557

201,309 625,679 826,988 680,031

Building improvements, furniture, fixtures and equipment (Note 3) - 1,773,808 1,773,808 1,805,078

201,309$ 2,399,487$ 2,600,796$ 2,485,109$

Liabilities

Current liabilities
Accounts payable and accrued liabilities (Note 4) 33,871$ -$ 33,871$ 43,983$

Net Assets

Unrestricted 167,438 - 167,438 178,659
Externally restricted - 118,281 118,281 -
Internally restricted - 507,398 507,398 457,389
Invested in capital assets - 1,773,808 1,773,808 1,805,078

167,438 2,399,487 2,566,925 2,441,126

201,309$ 2,399,487$ 2,600,796$ 2,485,109$

Commitments (Note 5)

See accompanying notes to financial statements.

Director

Director

December 31

APPROVED BY THE BOARD:

December 31, 2024, with comparative information for 2023
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Hospital Family Houses of Ontario

Statement of Operations and Changes in Net Assets

General Capital General Capital
Fund Fund Total Fund Fund Total

Revenues
Donations and grants from other

organizations 410,582$ 153,000$ 563,582$ 372,135$ -$ 372,135$
Accommodation rent 320,200 - 320,200 339,500 - 339,500
Fundraising 107,218 - 107,218 137,852 - 137,852
Interest and investment income - 8,522 8,522 - 13,695 13,695

838,000 161,522 999,522 849,487 13,695 863,182

Expenses
Wages and benefits 524,413 - 524,413 466,831 - 466,831
Amortization - 79,037 79,037 - 91,719 91,719
Office and general 75,465 - 75,465 69,950 - 69,950
Telephone and utilities 44,731 - 44,731 45,259 - 45,259
Insurance 35,596 - 35,596 30,991 - 30,991
Repairs and maintenance 23,190 4,745 27,935 21,214 2,339 23,553
Other fundraising 23,181 - 23,181 29,628 - 29,628
Property tax 18,994 - 18,994 17,695 - 17,695
Interest and bank charges 11,849 - 11,849 13,474 - 13,474
Professional fees 11,425 - 11,425 11,327 - 11,327
Advertising and promotion 9,998 - 9,998 10,622 - 10,622
Security 4,153 - 4,153 3,802 - 3,802
Equipment rental 3,243 - 3,243 3,035 - 3,035
Volunteering 2,272 - 2,272 1,212 - 1,212
Fees and dues 1,105 - 1,105 871 - 871
Travel and meetings 324 - 324 93 - 93
Rent (Note 5) 2 - 2 2 - 2

789,941 83,782 873,723 726,006 94,058 820,064

Excess (deficiency) of revenues over
expenses for the year 48,059 77,740 125,799 123,481 (80,363) 43,118

Net assets at the beginning of the year 178,659 2,262,467 2,441,126 72,178 2,325,830 2,398,008

Interfund transfers (Note 6) (59,280) 59,280 - (17,000) 17,000 -

Net assets at the end of the year 167,438$ 2,399,487$ 2,566,925$ 178,659$ 2,262,467$ 2,441,126$

See accompanying notes to financial statements.

Year ended December 31, 2024 Year ended December 31, 2023

Year ended December 31, 2024, with comparative information for 2023
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Hospital Family Houses of Ontario

Statement of Cash Flows

2024 2023

Cash flows from (used in) operating activities
Excess of revenues over expenses for the year 125,799$ 43,118$
Items not involving cash

Amortization 79,037 91,719
Realized and unrealized income on short-term investments (1,757) (8,291)

203,079 126,546

Net change in non-cash working capital balances relating to operations
Accounts receivable (600) 120
GST/HST Public Service Bodies' Rebate receivable (5,589) 2,536
Prepaid expenses and deposits (9,680) (6,828)
Accounts payable and accrued liabilities (10,112) 6,204

(25,981) 2,032

177,098 128,578

Cash flows from (used in) investing activities
Purchase of building improvements, furniture, fixtures and equipment (47,767) (26,427)
Proceeds of short-term investments 177,115 -

129,348 (26,427)

Cash flows from (used in) financing activities
Repayment of Canada Emergency Business Account loan - (40,000)

Net increase in cash and cash equivalents during the year 306,446 62,151

Cash and cash equivalents at beginning of the year 442,126 379,975

Cash and cash equivalents at end of the year 748,572$ 442,126$

See accompanying notes to financial statements.

Year ended December 31

Year ended December 31, 2024, with comparative information for 2023
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Hospital Family Houses of Ontario

Notes to Financial Statements

December 31, 2024

2. Short-term investments

Short-term investments previously represented funds held in trust by Hamilton Health Sciences on
behalf of the Organization. The funds were liquidated at fair market value and returned to the
Organization during the year. The associated year to date investment income at time of
disposition and receipt of $1,757 has been reported in the statement of operations and changes in
net assets as interest and investment income. 

3. Building improvements, furniture, fixtures and equipment

December 31

Cost
Accumulated
Amortization

2024
Net Book

Value

2023
Net Book

Value

Building improvements $ 2,403,829 $ 769,972 $ 1,633,857 $ 1,688,262
Furniture, fixtures and

equipment 495,748 367,055 128,693 115,434
Computer software 30,402 19,144 11,258 1,382
Signs 18,408 18,408 - -

$ 2,948,387 $ 1,174,579 $ 1,773,808 $ 1,805,078

4. Accounts payable and accrued liabilities

Included in accounts payable and accrued liabilities are government remittances payable of
$15,090 (2023 - $13,043), which includes amounts payable for payroll related taxes.

5. Commitments

The Organization leases equipment pursuant to an operating lease agreement. Future minimum
lease payments are as follows:

2025 $ 1,764
2026 1,764
2027 1,764
2028 1,764
2029 1,617

$ 8,673

The Organization leases land and building from Hamilton Health Sciences for a nominal amount
of $2 per year under a lease agreement expiring in 2027. The Organization may purchase the
land and building at any time during the term of the lease, with a two year notice period, for $2.
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